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"8/ YDUMBA LV D BFDOXVHUGIG RU DQVDMRQ |RUGVDEGIG SHRS®I DQG D
UHI MMUHG FKDUWWY ( WREQKHG IQ MWZ DV IRXQGEHG RQ WH EHIH \WWDW
QVDE®IG SHRSE! WHP VHIHV DUH \WH |H SHIMLOQ XQGHUARQEQ] WHURZ Q

QHHGV Z W D VKDUHG FRP P MY HQAR XVIQ) \KDWH SHUHGQFH DQG
NQRZ BIGT H \R VXSSRWRKHLY

7RG\ Z H UHP DIQ DQ IQGHSHQGHIMXVHUBIG RUDQVIMRQ SURVIAQ) D Z IGH
WDQIH R DGYIFH LQRWP DIRQ DQG VXSSRWWHWYIEHV Z KIEK UHVSRQG \R \WH

QHHGV DQG GHP DQGV Rl BFDOEVDE®IG SHRSG! \WHUIDP L@V DQG FDUHY

2 XU7 XMMHV DQG P DQDI HP HQARDP  DUH DRYHO LQYROHG [Q &FDO
QHE RN DQG SDUGHWKISV UHSUHVHOIDY WH YIHZ V Rf QVDEGIG SHRSG
Z I\ GFDOVHYIEH SOQQHY DQG SURVIGHY DQG KHSIQ) R IQOHQFH DQG
VKDSH VHIFH SURYIMRQ DQG GHYHBSP HOW

: HKDYH D UHSX\IMRQ | RUVXFFHWIX@ HQI DI Z W GFDCEVDEGIG
SHRS®! DQG EHTHYH WLV DRKIHYHP HOAY GXH R RXUFRP P 1MW HOMR SXW
RXUMI HADXAHQFH DVWKH KHDUWARI HYHY WKIQJ ZH R
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2 XU WDWI LF $ P V DQG 2 EMFWYHV

$IP

7R IP SURYH DFFHW \R LQRWP DURQ DGYIFH DQG J XICDGRH VR GVDEGIG SHRS®! \WHUIDP I@HV DQG FDUHLY
KDYH IQFUHDVHG XQEHYABQAQ) DQG DUH EHWULQIRUP HG VR P DNH FKRIEHV

2 EMFWYRHV

7R SURYIGH XQYHYDAQ RUP DMRQ R GVDE®IG SHRS®! WHUIDP [0HV DQG FDUHWY
7R SURYIGH SHHUBIG Z HIDUH EHCH IW DGYIEH DQG J XIGDQRH \R QVDE®IG SHRS®!
\WHUIDP L@V DQG FDUHLY

7R EXIG WH VN@ R GVDE®IG SHRS®! WHUIDP [V DQG FDUHY DURXQG WHLU, $ *
MVXHV Z KIFK HODE®H \WHP IR EH VHD VXSSRMDY

7R GHYHBS VHYIEHV \KDWDGGAUHW \H VRADCY. HIDUWH QHHGV Rt QVDEGBIG
SHRSG! WHUIDP |@HV DQG FDUHY DQG SIBWOQRYDIYH VROMRQY

7R SURYIGH VHYIEHV \KDWHP SRZ HUGVDE®IG SHRS®! DQG FDUHLY \R

H HUAVH \WHUW KW



2 XU WDWI LE $ P V DQG 2 EMFWYHV
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7 R 1ICFUHDVH DFFHW R RSSRUIQWAHY |RUGQVDEGIG SHRSE! \WWHUIDP 1aHV DQG FDUHLY W DFKIHYH \WHU
SRMQIDO

2 EMFWYHV

e 7RSURYIGHD DQJHR YROQAMHUQ) DAYMAV \R XSVNGGEVDEGIG SHRSG! \WHUIDP [0V DQG
FDUHWY/

e 7R SURYIGH D WDQIH R VXSSRWWHLYIEHY WDWHQDE®! GVDE®IG SHRS®! \WHUIDP L0V
DQG FDUHLY \R DRKIHYH WHUHP SB P HQAHGXFDIRQDADQG @H VN@Y DVSILDMRQY

o 7R SURYIGH RSSRUNMQWAV | RUGVDEBIG SHRSGI DQG WHUFDUAY \R DRIYHO SDWMFASDW
10 GBFDCEOQQQ)  HQVXUQ) WHUYRFHY H SHUIHQRHV  DQG QHHGV VKDSH GHAMRQY
DQG @FDOMHYIEHY

e 7R RIHURSSRWMQUAY |RUGVDEGIG SHRSG! DQG FDUHY R EH IQYROHG LQ RXU
JRYHLCDGQFH



2 XU WDWI LF $ P V DQG 2 EMFWYHV

a Mpd m
$1P

7 R UHGXFH VRADAVROMRQ R GVDE®IG SHRS®! \WHUIDP 10V DQG FDUHY/

2 EMFWYRHV

o 7R |DF.QBW DRYMAY \KDWEUQ) SHRS®! VR HWHU
e 7RH S®UH DQG GHYHBS RWHUP RGHY R EUQIIQ) SHRS®I R HWHU
o 7R GHYHBS IQRP DIRQ UHVRXUFHV \KDWEUQ) SHRSG! R HKHU



2 XU WDWI LF $ P V DQG 2 EMFWYHV
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7 R IQRUHDVH \WWH RSSRUXQMWAV | RUGVDE®IG SHRSG! \WHUIDP 1aHY DQG FDUHY W KDYH KHDAGK\  QHVWBNV

2 EMPWWYHV

e 7R DLW DRYMA \WDWP SURYH GVDEBIG SHRS®! \WHUIDP L0V DQG
FDUHWY KHDGK DQG Z HEEHQ)

e 7R WDIVH DZ DIHHW R KHDEK\ @HMVIMBI RSMRQV Z KIFK HQDE®!
QVDEGIG SHRS®I \WHUIDP I@HV DQG FDUHY \R P DNH DQIQRWP HG

FKDQIH



2 XU$ SSIRDFK \R 6 XFFHW

9/4H XVHUBIG DQG XVH D SHHUVXSSRWWP RGHOUHFRI QMQ) WDWIYHG H SHUHQRH P DIWAY

8 VH FR SURGXRIRQ QVDE®IG SHRS®! \WHUIDP LMV DQG FDUHLY DVWIKH KHDWWR HYHY GHAMRQZ H P D\H
6 HH WH QVDE®IG FRP P XQW DV D VAHQI W DQG DQ DWHW GVDEGIG SHRSG! DUH DRYHO LQYRIHGIQ
GHMIQQ) GHYHBSIQ) DQG GHOHUQ) RXUVHYIFHV

6 SHDN XS DQG LQGHQFH FRP P MRGHY DQG GHAMRQ P DNHLY DERXVKH MXHV WD HPWEVDE®IG SHRS®!
\WHUIDP [V DQG FDUHY

,QVHVQ D WG Z HORDIGHG DQG FRP SDWIRQDM Z RUNRUFH

& RQIXH \R P RQURU HYDGDWM DQG P HDVXUH WH RXARRP HV R \WH Z RUINWDWZ H GR

( QUXUH \KDWP HDVXUQJ \WH VRAIDAP SDRWR RXUZ RUN LV D FRUH RU DQVDMRCDOAHQI W

© RUN1Q SDWGHWKLS Z W RKHY \R VWIHQ) WHQ VHYIEHV DQG FUHDW EHWHURSSRUNQUAY | RURXUBFDO
FRP P XQW

6\ DBWNDQG UHVSROUYH R VRAIDOHFRGRP [E DQG SROFDAFKDQ) HY \WDWP D\ DIlHPVWH SHRS®I Z H
VXSSRWY

8 VH RXUUHVRXUFHV Z IVHD GHIYHUQ) YDOH IRUP RGH Z KIBI P DIQEIQQ] KLIK TXDONV VHYIEHV
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7 XVWH 3 HV/RQ 6 SHFLLEFDWRQ

5RGI' HVFUSWRQ

7KH Y%RDUG R 7 UOMAV DUH UHVSROVE® IRUWH RYHUIDOY RYHLCDGQRH DQG VWIDWMI IE GUHAIRQ R \KH FKDUMNW
CHYHBSIQJ \WH RU DQVDMRQY DIP V' REMIPIYHV DQG J RDW [Q DFFRUEDQRH Z W \WH JRYHQIQ) GRAXP HONVBUL
DQG UHIXOWY I XIGHTHV

$@HZ 7KVWHV Z L@EH SDUHG Z W D GHGFDWG 0 HOWRUIRUWHUI LUAN HDU SLRYLGLQJ I XIGDQFH
VXSSRUWVDQG D IUHQGD SRIQVWRI FROWFW7 KLY HQVXUHY HYHY QHZ P HP EHUIHHY Z DIWP O Z HBRP HG
FRQILGHQWDQG I X@ VXSSRUMG DV WH  VHWEBI LOR WHUUR®GA

0 DLIQ UHVSROVIEIDARY Rl D@7 UKMMHY DLH

7R VHMDQG P DIQEIQ YMRQ P MMRQ DQG YDOHV
7R HQUXUH \KDW ,$/ FRP SOHV DWD@IP HV Z W W JRYHQIQ) GRAXP HOVFKDUW @Z FRP SDQ
OZ DQGDQ RKHUUHBIYDQABY IMDMRQ RUUHI XOMRQY

7R HQUXUH\KDW ,$/ SXUXHV IW REMPW DV GHICHG 1Q IW JRYHWIQ) GREXP HQW

7R P DIQMIQ SURSHUILGDCAIDAFRQRRADQG HQVXUH WDW ,$/ DSSTHV IW UHVRXUFHV H FOMYHO
1Q SXWXDQFH Rl W REMPYHY

7R GHYHBS WIDWI\ DQG SURYIGH VMDWMI IE BDGHYAKIS VHWI RYHIDOSRIA GHIQQ) JRDY

DQG VHND) \BLI HW DQG HYDODUE SHURWP DQFH DI DIQAMDI UHHG \BU HW
7R HQVXUH DFFRXQIEELDW DQG VDIHI XDUG WH JRRG QDP H DQG YDOHVR ' ,$/



7 XVWH 3 HV/RQ 6 SHFLLEFDWRQ

0 DLIQ UHVSRVIEIDARY Rl DQ/ IKMMHV DULH

7R VXSSRWYKH RSHUIDIRQDCP DCDI HP HOAR! \WH RU DQVDVRQ

7RADZ XS DQGP RQWRUWH IP SBP HOIMRQ R IOMEDCSRIFHV Z KIEK P XVWQFGGH HTXDOWV DQG GYHWAW
DV Z HODV KHDEK DQG VDIHW SROFHY DQG J UHYDQFH DQG AVASEDY - SURFHGXUAV

7R HQVXUH \KDWIMN DWHWP HON |RUD@DVSHRW R \H EXVIGHW DUH FDULHG RXW

7R P DIQEIQ HIHAIYH %RDUE SHURWP DQFH DQG \WH HIHAYH DEP LQVIDVMIRQ R \WH FKDUWY LQFOIGQ) IXQAQ)

LQVXUDGRH DQG SUHP IVHV
7RSURP RM' ,$/ DQG DPWQWH EHVNOMIVIV RN \WH FKDUMWY QHYHULQ WH IQMUHV R \ RXWHD RUDGRNHU
RU DQVDRQ

. QRZ ®IGIH DQG ( [ SHUHQFH

$ FRP P \F HOAR \WH RU DQVDIRQ

$ Z 1@ GHW \R GHYRW \KH GHFHWDW \IP H DQG HIRWY

6 WDW LE YIVIRQ

* RRG 1QEHSHQGHONNGI HP HQW

$ Q DELOW VR \KIQN FU-DWHD

$ Z 1@ GHW \R VSHDN\ RXUP 1QG

$QXQEHIABQAQ) DQG DFFHSWBIQFH R \WH B DOGX\WIAY  UHVSROUELMMAY DQG
EIOMY R WAMAVKIS

$ Q DELOW R Z RN HIHAYH® DV SDWR D \MDP

6 HOBM/CHW LOMI UMW REMPW DFFRXQEELDN RSHQQHW KRGHVIV DQG BDGHIKIS



7 XVWH 3 HYVRQ 6 SHFLLEFDWRQ

$ GGMRQDO  XWHV

,Q DEEMRQ \R \WH DERYH ABMRY GXAAV HDFK 7 UM
VKRX@ XVH DQ. VSHALLE W@ NQRZ ®IGIH RUH, SHUHGRH
\WH KDYH \R KHS \WH %RDUG WHDFK VRXQG GHRAMIRQY
7KHVHP D\ IQYROH VFUXMOMQ) %RDUG SDSHY BDAQ)
QAVEXWRQY IRPAMQI RONA MXHV SUIRYIGQ) DGYIFH
DQG JXIGDGFH RO QHZ. I[QUIDIYHY DQG RMHUMXHV 1O

Z KIEK \KH 7 00MH KDV VSHADCH SHWWH $ 7 OOARH 1V
UHTXIWHG VR DPWHDVRQDE® DQG SXGHQ® O DOP DAY
UHOMD) \R' ,$/ DQGP XD D\ V EHDUWH QMR \KH
FKDUW QP 1QG



7HP VRl $ SSRIOW HQW

5 HP XQHUIDARQ
7KH WRBI R 7U0MH L XQSDIG

71P H&RP P W& HQW

7 OVMHV DUH H SHRWMG VR DIWQG | RXUERDUE P HHJ V SHU\ HDU SOV DQ DQQXDQI HQHIDAP HHAMG) 7 UKMMHY DUH
DOR H SHANG R DWHQG RFFDVIRQDCSXEQE RUSUYDM HYHQW HJ - VXSSRUMUIXQADIMQ) HYHQN \AUDWI LE
SOQQQI DZD. @\ V DQG SXETE SWRIGI HYHQN

( [ SHQVHV
5 HDVRQDE®! RAWR SRANHVWRDYHCH SHQUHV Z LOEH UHP EXWHG 7 UAAMHV DUH UHT XIUHG \R DU UHH \R DEIGH B\ \KH
7U0MMHV &RGH R & RQGXPWDQG \R GHFOUH DV DSSURSUDM \WHUBEXVIQHW [QMUHN

7R EH FROVIGHHG | RUWH LR

7R H SUHW DQ IQMIHMNO \WH URBI DQG R EH FROUGHUHG SBDVH VXEP MD RQHEVIGHGS  SHQ SRUIDIVR

\ RXWHD RAIRIQ] \ RXUVNAY DQG H SHUHQFH DQG\ RXUP RIYDMRQ IRUZ D) \R EHFRP HD 7UOMHR ' ,$/ \R
VKDURQ ELRZ Q# GIDEDUVGN RU XN
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