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$ 0 HWDIHIWRP RXU&KLH ( [ HFXWYH 2 11LIFHU

© HBRP H\R RXU$ QQXDC5 HSRWWQ D\ HDUR QHZ EHIIQQQIV FKDQJH DQG IQQRYDURQ : H
ARUWG WH \ HDUE\ EUQI Q) VRIHWHUMBE WKAAMHY  YRBQMHLY DQG VHYIEH XVHWY VR Z UMM RX

QHZ 6 WDWJ IE 3 O@Q DQG KDYH FROMXHG\R ZRINRQQHZ  \ HDUGHDYHY SOQV \R XQGHSIQ
\KLY

6KDURQ %

: HKDYH QHZ LQYHR HONDQG QHZ SDUGHYAKISV\RR 6&2 3( KDV IQMHWMG IQRXU
FRQQHAIRQV KXE 6 \WRQIHU7 RIHWHU  DQG 7 KH 7 UAWHTY UAMAKDV VXSSRUMG RXUZ RIN
Z W YDUMB\ ) RRGEDQN 3 DUGHWKLS 1Q BFDARRGEDQW 6 KHIHG 8 QYHWW 9XI@IQ) 6 WRQIHU
&RP P XQUAV DUH VXSSRMZ] XV 1Q RXUDP EMRQWR GHYHBS D XVHUIUHQED DSS \R HQDE®! SHRSGI\R
FRP SG\W WHURZ Q3,3 IRP V DQG Z H DUH FXUWHQ® HQIDIIQ) Z W GFDCBHRSG!\R GHMUP IQH KRZ
\KLY Z [QBRN

© H DUH IRUHYHUJI UDWM XOR D@KH / RFDCS UHD & RXQAL® DQG Z DU DADGRHV | RUNHUFRQIDXHG
LOYHWE HONQ RXURXWHDFK SURYIVIRQ DFURW YDLQVBA

: HKDYH UHFUXWG RXUINWANAYHUE R DSSUHQWAHY WLV HDU . DA DQG- RH Z KR DUH Z RINQ)J
\RZ DIV EHFRP 1QJ DGYIVRY DQG Z LOKHS XV W [LOKH WA@Y J DS Z KHQ UHRXIMY)

/| DWVEXWE\ QR P HDQV BDVWWP \ \KDQNV \R DOKH SHRSBIZKRP DNH' ,$/ Z KDWY \RAD\ IQFOEQ)
WBII YROQMHY DSSUHQIFHY DOG WKMHY < RXUFRP P MY HOADQG SDWIRQ LV XCHTXDMIG



$ 0 HWDIHIWRP RXU&KDURI 7 UXKMMHV

, P SURXG WR ZHOFRPH \RX WR RXU WQWQ XDKWDWWH S\WRRUWHIRRWKDW ', $/ L

EXW ORRNLQJ IRU QHZ ZD\V LQ ZKLFK ZH FDQ VXSSRUW GKWLBOHG FDL
LQYROYHPHQW ZLWK VWDII WUXVWHHY DQG YROXQWHHUV LQ ZU b W U [
OHG E\ GLVDEOHG SHRSOH 7KH GHYHORSPHQW ZLWK 6KHIILHOG XV
FRPSOHWLRQ RI 3,3 IRUPV VKRZV WKH W\SH RI LQQRYDWLRQ WKD [SH
7KH FRQILGHQFH WKDW SDUWQHUV KDYH LQ ",$/ WR GHOLYHU VHUYL OV OH\
KDYH PDGH LV UHDOO\ SOHDVLQJ DQGUHWKDIINOD E R PRI WHXKWHR IIRUPW K ROOHDJX

ZKR UHDGLO\ VLQJ WKH SUDLVHV RI ',$/ ZLWKRXW SURPSWLQJ VR , NQRZ ZH PXVW EH
E\ WKH /OR\GV %DQN JRXQGDWLRQ ZLOO DOORZ ',$/ WR SURJUHVV D QXPEHU RI GHYHO
LQ D QDWLRQDO FRPSHWLWLRQ IRU IXQGLQJ +RZHYHU IRU PH WKH PRVW LPSRUWDQW
VKRZ KLJK OHYHOV RI VDWLVIDFWLRQ ZLWK ',$/ DQG DUH E\ IDU WKH PRVW LPSRUWDOQV
''$/ FDQ JLYH

2] FRXUVH GHPDQGV RQ ',$/ V VHUYLFHV VKRZ QR VLJQ RI UHGXFLQJ ZLWK QR UHDO O
7KDW ',$/ FDQ GLUHFW SHRSOH WR VRXUFHV Rl KHOS HLWKHU WKURXJK H[WUD ILQDQF
Ll ZH ZLVK LW ZHUHQ W QHFHVVDU\ 7KH VNLOOV GLOLJHQFH DQG FRPPLWPHQW RI VW
FRPPHQGDEOH 7KH UHFUXLWPHQW RI RXU DSSUHQWLFHV .DWK\ DQG -RH WR GHYHOR.
ZHOFRPH JLYHQ WKH FRQWLQXLQJ QHHGV LQ WKH FRPPXQLW\

7KH WUXVWHHY FRQWLQXH WR ZRUN ZHOO WRJHWKHU EULQJLQJ QHZ LGHDV DQG PDNL
RXU VWDII DQG YROXQWHHUYV |, ZDV VRUU\ WKDW RQH RI RXU ORQJ VWDQGLQJ WUXVWF
UHDVRQV *LOO DOZD\V PDGH XVHIXO FRQWULEXWLRQV LQ RXU PHHWLQJV DQG ZLWKR
D WUXVWHH 6KH KDV DOUHDG\ EHHQ JUHDWO\ PLVVHG

7KH $QQXDO 5HSRUW IRU 7KDQNVI WD WYBIHIDREQH ZKR KDV FRQWULEXWHG WR WKLV FR



$ERXW $/

2 XUSIPV

7R IP SURYH DFFHW \R IQRUP DIRQ DGYIEH DQG JXIG
SHRS®! \WHUIDP 1@V DQG FDUHY KDYH IQFUHDVHG
EHWHUIQ RUP HG R P DNH FKRIEHV

7R IQFUHDVH DFFHW IR RSSRUYQUA |RUGVDEG
DQG FDUHLY \R DFKIHYH \WHUSRWMQIDO

7R UHGXFH VRADAOVROMRQ R QVDEGIG SHRS®!
7R IQFUHDVH WH RSSRUMQWAV | RUGVDEBIG SHRY

2 XUO IMIRQ

7R VXSSRUADQG HP SRZ I—UGIA/DE(BIG
SHRS®! WHUIDP LAHV DQG FDUHY/ R
DGGUHVW SRYHW DQG VRFIDCH FOVIRQ
DQG P SIRYH WHUKHDON DQG

Z HEHQJ

2XU 9LVLRQ
$ &RPPXQLW\
WKDW LV WUX
LQFOXVLYH

A
1



$ GYLFH/ LOH AL
) RRGEDQN $ GYLFH 6 HWIRQV

&RP P XQW 2 XWHDFK

. DIP & RQOHPWRQV
&$6 ,QGHSHOGHOWA.RP SMIOW DQG $ GYRFDF\ 6 HUYLFH

'H DUH YHU\
JUDWHIXO IRU D

o 2 XUDGYIFH WDP Z HUH UH DZ DUEHG \KH $ GYIEH 4 XDAQW 6 \BQEDLE | RUGHDYHUQY) WKH KHOS \RX

H FH®IQFH IQ DGYIFH KDYH JLYHQ XV
RYHU WKH ODVW

2 XU $ FKLIHYHP HQW 0

: HFRQIOXHG W UHFHLYH 1XQAQ) W GHOYHURXURX\WHDRK VHYIERV [URP IHZ \HDUV DOG
3 HQMRGQH $ UHD & RXQAIO' HDUH $ UHD & RXQFIO & HORDGS UHD & RXQHO 1 RUK ZRX0GO W KDYH
$UHD &RXQAMQGS R WRQ: DG $ @bQHH EHHQ DEOH WR
© HVXFFHWIX@ VHRXUHG QHZ IXQAQ) IULRP WH 1 RUK ( DWW DUG$ @DQRH \R GR LW ZLWEKRXW
GHYYHURXWHDFK VHIIEHV 1Q* UHDW RXIJKWQ * UP HKWRUEH 6 KDIWQ %dIH®BA \RXU VXS W

DQG&XEZRW: DG$SADQH &XGZRW
e : HZHHDZDEHGIXQAQ) IRP UDUQVBA & RXGAAV + RXVHKRG 6 XSSRWY IDQV
\R GHIYHURXUS P D@D HOVXUAV SURMIPWDV SDWWR RXUHGHU\ DGYIFH VHYIFH @@ <Rx POGH PH

e 6RIDUZH KDYH SUIRYIGHG ... ZRW R HQHJ\ VDYIQJ WP VR FOIHQV DV IHHO DW HDVH
SDWWR RXU6G P D@D HDVXUAV SUIRWFW7 KLV IV DQDYHIDIHR! ... SHUSHYRQ H[SODLQHG WKL

o : HVXSSRWMG UHMGHQW Z W DGYIFH DQG JHQHIDIMGRYHU... P I@RQIQ WKRURXJKO\ DQ
SLH'IYIRXV@XQ:@PI-GEI-Q-IBN WKH RXWFRPH

ZDV VXFFHVVIXC
o 2XU,&$6 ,QEHSHQGHQMNRP SDIQW DQG$ GYRFDR 6 HYIEH VHYIEH KDV KDG 7KDQN \”

UHHWDY DQG IOAYIGXDOFRQIFW Z HUH P DCH

& KRLIFH\
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' HDUQH $ UHD & DVH 6 WG\

YHRWH' ,$/

OW&LD \HURGOG ZKROHVIQWH' HDUHDUD 6 KH KDV $ UMY 1Q DOKHUIRIQN
DQG KHUGDXJ KWWUZ DV KHSIQI KHUZ W KHUGDI® FDUH QHHGV 6 KH DIWHQGHG RXURXWHDFK DW
* RONRSH/ IEDY IRUKHS Z WY DQ $ WHQEDQRH $ @7 DQFH IRWP

$GYIFH3WRYIGHGE\ ' ,$/
0 W& FDOP HRVHH' ,$/ DWRXURXWHDFK DW ROKRSH/ [EWDY : HKHSHG KHUR FRP SOM
\WH $ WHQGDQFH $ @Z DQFH IRWP - DQG DGYIVHG KHUDERXVWH SURFHW

$IWU ,$/
0 W/ & Z DV DZ DUEHG KL KHUDM R $ WHQGEDORH $ @Z DQFH IRUGHHAQ) KHS Z WY KHUFDUH
QHHGV GXUQ) \WH D\ DQG WH QLI KW+ HUIQFRP HIQFUDVHGE. ... SHUZHHN 0 /& VDIG

3 KHQ, GR\HGDWKH IRP , ACIIKQGHIARCG WWD@$ IDP 1O 1UHQG WG P H DERXW ,$/
7KH ZHHYHY JRRGDQG, DP YHY KDSS\ Z W WH KHS WH JDYHP H”

$ FNQRZ GIGI HG 2 XWRP HV

e 0RHPRH \RQH RQDQG SDMFSDW IQ KREELHV DQG QMW
o | HW\WHW

o 0 RUWHFRQIGHH
e P SIRYHG KHDWK DQG Z HOEHQ)



9 RXQWHUQ] Al

7WDIQIQY]
7 OOVMHVKLS
$ SSUHOAEHVKLSV

2 XU $ FKIHYHP HOW
Q Q , FKRRVH\R YROXQWHUVR SD\

YROQMY KHS HOMHURXUVHYIERY EDFN WH Z RQGHUIXOVXSSRUWV
HG X WDW ,$/ JDYHWR P HZKHQ,

7KH KHSHG RQ RXUDGYIEH @H VXSSRWG CHHGHG IV7 KOO RX W
RXUDGYIVRY DWRXWHDFK  DQG YRGIQMHUHG DWW HYHO ROHDW $/ ”
HYHQW DQG VRAIDCRXUIGFOMRQ J URXSV

e HFHOEWDWMG 9RIQMAY: HHNZ W D WD
SDW DVW/OWDVBA & DUHIV & RP P XQW * DUEHQ
1Q- XCH FRP S\ Z M DIVMGQRRQ WD JDP HV
DQG D FKRU

e : HUHFUWWG DSSUHQIFHV Z KR KDYH MRICHG
\WH\MDP DV $ SSUHQWFH $ GYIVRY

e 2 XUYROQMHY FROMEX\MG RYHU KRXWY/
WS/

e 7KHYDOHR YRGQM-UZ RUN LY HP DWG DW




]
9 ROXQWHU& DVH 6 \XG\ AL

%HIRUH ', $/

SRQGD KDG EHHQ XQHPSOR\HG IRU PRQWKY VLQFH OHDYLQJ XQLYHUVLW\ H
OHYHO 6KH FDPH WR <RUNVKLUH \HDUV DJR DV D SROLWLFDO UHIXJHH DQG
OHJV $V D VLQJOH SDUHQW RI WZR WHHQDJHUYV VKH ZDV NHHQ WR JDLQ HP S
VKH KDG QRW EHHQ VXFFHVVIXO

'XULQJ RXU LQIRUPDO LQWHUYLHZ 5RQGD LGHQWLILHG WKDW VKH QHHGHG W/
HVSHFLDOO\ WDONLQJ WR FOLHQWY 6KH LV RULJLQDOO\ IURP $IULFD DQG ZD\
XQGHUVWDQG ZKLFK DIITHFWHG KHU FRQILGHQFH ZKHQ WDONLQJ WR SHRSOH

9ROXQWHHULQJ DW ', 8/

SRQGD EHJDQ DWWHQGLQJ WKH RIILFH DQG ZLWK KHU EXVLQHVYVY DQG OHDGHU
6KH VKDGRZHG WKH )LUVW &RQWDFW WHDP DQG E\ ZHHN WKUHH VKH ZDV WD
DFKLHYHPHQW IRU KHU VKH ZDV UHDOO\ SURXG RI KHU DFKLHYHPHQW DQG F

RQ

5RQGD DWWHQGHG RXU )LUVW &RQWDFW ZRUNVKRS DQG ZHHN %HQHILW 7UD]
DQG FRQWLQXHG WR YROXQWHHU LQ WKH RIILFH GHYHORSLQJ KHU FRPPXQLF

$IWHU ', $/
5RQGD JDLQHG WKH FRQILGHQFH VKH QHEBEW W& WHROEH YW FEROHK N UV QQ Q@R
LV QRZ LQ IXOO WLPH PHDQLQJIXO HPSOR\PHQW

QQ 7KDQN \RX IRU WKH RSSRUWXQLW\ WR YROXQWHHU DW ', $/ 0\ W KH L

DEOH WR DFKLHYH P\ DLPV , HQMR\HG LW EHFDXVH WKHUH ZHUH GLII
DQG SDLG VWDII 2QH RI WKH UHDVRQV ZK\ , GHFLGHG WR YROXQWHHU ZI
VNLOOV 7KDQNV WR ',$/ , UHFHLYHG WUDLQLQJ WKDW KHOSHG PH WR FF
WKH SKRQH




& ROQOHFWRQ\

2 XU

JURXSV DQG HYHQW
e 2YHU  FKHANIQFDQ@ R & RQOHAW RIHWHUP HP EHWY

e &ROHAWRIHWHUKHG  \WHP HGHYHQNIWRP 0 D\ \R' HRHP EHU

e 6VRQHU/RIHMKHUKHG \WHP HGHYHQW IURP 2 RWEHUMR' HAHP EHU

P DUNHW

. HDMVHG ...  DWRXUIAMDQQXDG XP E®I 6 DBl KHG1Q - X®

© HKHG YDURXV HYHON ZKHHZHJIDYHDZD.  JDEHQQI NW  FODQQ)
SDAWWDQG  SIFQE KDP SHY

: HKHG* HvW MYHWRQY ZKHHZHJIDYHDZ D\ H HIFVH' 9" V DQG H HUFAVH
EDQGV [P SDAMY RQ P HP EHWY/

& ROQHPWT RJ HWHU
7RI HWMHUDVWKH 7 DEGH
6 \WWRQJ HU7 R HWHU

$ FKLIHYHP HOW

VIQHG XS P HP EHWY/ \R & RQQHPW RTHKHUZ KR UHI XOUWD DIWIQG Z HH\D

& RQOHPW? RI HWHUHYHQW DQG J URXSV [Q RO

SHRSG! DWHQGHG 7 RTHWHUDWKH 7 DEGI Z KIEK FRP P HQFHG LQ 2 AREHU
7 RJHWHUDVWKH 7 DE®! J HVIRI HWIHWY VIGFH 2 PAREHU

P HP EHWY DWHQEQ) 6 WRQJHU7 RIHKHU Z KIEK OXQRKHG LQ OW 6 HSWP EHU

6 WRQJ HU7 RIHMHUHYHQN DQG J URXSV LQ\RBOMQFH 6 HS\WP EHU =

P HP EHY DWHCQGHG RXUFRDRK WS 1Q 1 RYHP EHUMR/ HHGV & KM DV




& ROQOHFWRQ\

& RQOHFW RJ HWHU& DVH 6 G\

YHRWH' ,$/
0 W+ IVDQRTHUDG ZKR QHV DBGH 6 KH IHHY \KDWYIQ) DBCH DQG EHQJ UHIDQARQ SXETF
WDQVSRWDUH \WH \EZ R P DIQ FDXVHV Rl KHUVROMRQ 0 WY/ + EHDHYHV \KDVWKH LVROMRQ KDV [P SDRMG

RQ KHUP HQBAKHDWK DQG FRQIGHAH

$WHMOGLQJ & RQOHFWZ RJ HWHU
0 W+ VHD UHHWHG \R & RQCHAW RJHWHUIQ - XCH DIMUEHQ) \RG DERXWWE\ DCRKHUP HP EHUR! \WH

JURXS 6 KH KDV DWHQGHG \KH J URXS UHI XOWD VIQFH MRQQ] DQG P DGH \WH VXJJHWRQR KDYIQJ D
IHZ JDP HVR EIQIR DV Z HODV D JRRG RG FKIWFKDW7 KLY Z HONEGRZ QD RWP Z WK \WH RKHU

P HP EHWY 6 IQFH B \WH EIQIR RQ D Z HHND EDMV 0 LY/ + KDV EHHQP [EUR YROQMHUQ) E\
KDQAQ) RXVWKH EIQIR FDUBY FKHRANQJ WH SUL H P RQH DQG FKHANQI WH Z 1QQQ) FDWBY

6 LQFH $ WHMQGLQJ & RQOHFW RI HWHU
0 W+ KDV JDIGHGD ®WR FRQIGHQFH DQG IHHY WDVKHUP HQBICKHDAK KDV [P SURYHG \ABMEQY) \KDW
VKH HQR V DIWIQAQ) DQG IQMDANY Z MY RKHUSHRS®!

$ FNQRZ ®IGI HG 2 XWRP HV

e 0 RUHNQRZ GIGI DEG QQ , KDYH HQW\ HG WH DRWYIWHY DQG

o / HWMVRDWG WIQIV\ RX GR W D J UHDW/XSSRUV
e 0 RUHFRQCHAMG R \WH FRP P XQW DQG JLYHV VR P XFK \R SHRS®! Z LW
o 0 RUHFRQIGHQN QRWP XFK VR GR 7KDQ\V

o 0DEHQHZ IUHQV



& KDQJ

2XU  $FKIHYHP HQW

* UHHO & ROQHFWRQV

QQ 7 KH FROWFW YH KDG Z LW
-HI DV LHHQ
& RQOHPWRQV KDV GG \R
JHMOQJ VXSSRUAQ RWHU
DUDVRI P\ @H ' ,$/

) ROKH IIQDO P RQKV R RXU* UHHQ & RQCHRAIRQY KDV KHSHG P HWIRXJK D
SIRWFWZHKHG WHWIRQV ICFAAQ] YHY GUILFEXOWP HIQ P\
e 6NHWKIQ) DQG SDIQIY DW RFNH 3 DUN @H , DP YH) JWDMXO ”

1 DIUH Z DOV DBQJ \WH 5 LYHU'  HDUH
+ DARUDOYIMW \R O RQN 94HWRQ 3 URY DQG \KH
0 DXUEH' REVRQO XVHXP DQG+ HIABIH & HOWH [Q
' DUIHG

9 MVWR & DQQRQ+ DAV J DUEHQ FHQWH DQG FDIH
945 Z DWKIQ) DW OHFDUS HVHYRU

1 DWUH LQVSILHG SR Z UMZY

. DOIDBRQ) \WH KHABIHWDIAQ' DUHG




$ SSUHOWFHVKLS\

$ SSUHQAEHVKLSY DW ,$/ Al

,Q0 D\ Z H UHPXIWMG RXUILANHYHUS SSUHQIFH $GYVRU . D\ 0 RUDQ . D\
VXFFHWIX@® FRP SBMMGKHU ,$/ EHQHIMDIQQ] Q- X® DQG KDV DFKIHYHG KHUL ( $
&I * XI@/ HYHO ) XHO HEV$ GYIEH LQWH &RP P XQW TXDOIEDIRY :  H UHFHO®
UHFUXAMG RXUVHFRQG $ SSUHQUFH $ GYIVRU - RVHSK 3 DUNHU DQG Q0 DUFK ZHZ\©FH
UHPOG) RXUWILG

$ ERXVWKH $ SSUHQAFHVKLS

,Q SDUEHWKIS Z W YDUVBN |, QGHSHQGHQWT WDIQQ) 6 HYEH Z H SUIRYIGH RQIRIQJ
VXSSRWDQG P HQRUQ) WURXJ KRXVIKH DSSUHQIFHVKLS 2 XUDSSUHQUFHY DWHQG UHI XOU § t
\MURUD® DQG KDYH D P HQRUQ) VXSHYIMRQ RQFH D P RQIK R IRFXV RQWHUSHYRCDO i
DQG SUR HWIRCDOGHYHBSP HQASDQ

|

2 XUDSSUHQUFHV VXSSRWWH GHIYHY Rl RXUMMBISKRQH DGYIEH VHYIEH DQG FRP P XQW
EDVHG 1DFH R IDFH RAWHDFK VHWIRQY 8 SRQ FRP SBMRQR! \WH DSSUHQIFHVKLS \IH\
Z L@KDYH GHYHBSHG \WH NQRZ BIGI H DQG H| SHUYH \R VXSSRUNRFDCSHRS®! Z W [P SDMDO

DQG FRQIIGHQIDOGEVDEIMY DGYIFH DQG LQRWP DIRQ DQG\MH Z L@ DIQ D & X\WARP HU
6 HYIEH TXDOIEDWRQ

Q( , FDQ KROHWD VD ,$ @®RYIQJ HYHY WIQJ DERXWIMH $ SSUIHOWEHVKLS 7 KH W | ,ZRLN”
Z W DIHDP D] LQJ IWHHY P RIHANHDEL] 1DP 1®  IDWHUWDQ Z RWIN FR@DI XHV
' RIQI WH $ SSUIHQWFHVKIS LV KH3LQI P HEXI@G VR P XFK ,QP\ VKRUNAP HDW ,$/
P\ FRQIGHQFHKDVJWRZ Q ,$ DOR HOW\ 1QJ) WH FKDTQ H WDVWMH $ SSUIHOWFHVKLS
JIYHWPH . DW\



) RRGEDQN

$ 6 SRUJ KWRQ ) RRGEDON $ GYIFH 6 HWIRQV

R FOHQV VDIG \WDVWHU
KHDGK DQG Z HEBHQ) KDG

,Q SDUGHWKLS Z W YDUQVBA ) RRGEDQN 3 DWZHWKLS DQG \WH 1P SIRYHGVIGFH XV KH

7 DOWVHDY XWWZ H SURYIGH FXAIDADFH \R | DRH Z HIDUH DGYIFH VHLYE

DQGHHUJ\ DGYIFH DW IRRGEDQ\W DFURW %DUVBA

R FQHQN VDIG\WH DUH

. HUXSSRWMG  SHRSGI 1Q\RIBCY W QI RUP DURQ DQG DGYIFH KDSS\ Z WK \KH DGYIEH WH\

DERXVD YDUHW Rl DAXHV IQFGEQ] 8 QYHWDGR: UHAW3 HYRQDO UHFHYHG DQGWH Z RX@ XVH

,QGHSHQEHQAH 3 D\ P HQAV& DUHY $ @Z DQFH 3 HMRQ & UHAW RXUVHWIEH DIDIQ

%OH YD HY DV Z HODV RIHUQ) EHQH IWAKHANY Rl FOHOW \VDIG \WH

DGYIFH \WH  UHFHYHG Z DV

DSSURSUDWM DQG H SDICHG
SURSH®

2 XUHQHUJ\ DGYIVRY SURYIGHG P XFK QHHGHG DGYIFH DQG
IQIRUP DMRQ DERXVKRZ. \IR \BFNB! I XHOGHEWDSS® IRUGVFRXQN
DQG JUDQW DQG RITHHG BV DERXVKRZ. \R 1P SURYH HQHU\
HIEHQR 7KH IGHQMHG FOHQN Z KR Z RX@ EHQHIWWRP D
KRP HHQHJ\ DWHWP HOADQG GHIYHUHG VP D@P HDVXUHV
VXFK DV GUIDXI KWH FOGHLY DQG IDADWRUIQUXOMRQ \R \WHU
KRP HV

%DVHG RQ RXU )RRGEDQN (YDOXDWLRQ )
ZKR VDZ RQH RI RXU DGYLVRUV DW D IRR
DQG -XQH





















